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7.3A — Taxes Worksheet

Determine the net income after CPP, EI, provincial and federal taxes have been paid. Both CPP and EI
are tax deductible.

1. $30 000 with a federal tax rate of 15% and a provincial tax rate of 5.06%

CPP= (30 000 - 3S00) % 00495 = ﬂl’zlmfj 4 §1800.75
ET = 30000 x0.0l63 = §489

Foderal Hoxen ' 300~ 1200.75 —11 635=816564.25
16 564.25 ¥ OIS = ¥ 2454.4

Pfoviﬂcial '}ﬂxeo ' 30 000~ 1800.75-10 207 = 17792, 25
417 992,25 % 0.0506 = 491041

Net qmy' B0 o0g- t1900.75- $2484.69 -390, 4/
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2. $62 000 with a federal tax rate of 15% and a provincial tax rate of 5.49%

crp=423564.10 - _
E1-f83%6.q9 |t = 2900.29

fed Yoxen . (2000 —3400.29- 1] @3&%%‘/7
fup %17 x 0ds= 700471

Drpy Yo' 2000~ 300,29 (0207 = Y48 392.7]
§Us302.11 x 0.054q = #2656.76

(2 an-Yvio0.20- 4704471 - b 656,76
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